
Ref. No. : Plexh/Cir/760

 

To, 

All members of Plexconcil,

 

Dear Sir / Madam,

  

Subject:
of Chemical sectors

  

This has reference to the announcement made in the Budget 2022
Hon’ble Finance Minister in respect of review of income tax laws, customs exemp
and tariff simplification for Chemical Sector (as mentioned at Sl. 130, Sl. 146 and Sl. 
151 of the budget speech 2022

   

Section 115BAB Taxation Laws :

  

Under
manufacturing or production is
to March 31, 2024.

   

More than 350 customs exemption entries are proposed to be gradually phased out. 
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Rationalization o

Sl.no.

 

HS code

1 2915 21 10
2 2905 11 00
3 2837 11 00

  

Members, please note that some of the budget announcement would only come into 
effect upon enactment of Finance Bill, 2022. Members may refer the budget notification 
available for 
download

Concern members are requested to take note of change in BCD and taxation laws.

  

This is for your information.

  

Best regards

Bharti Parave

Asst. Director 

PLEXCONCIL

 

Rationalization o
2022-23 is as under :

HS code

 

Commodity

2915 21 10

 

Acetic Acid
2905 11 00

 

Methyl Alcohol
2837 11 00

 

Sodium Cyanide

 

Members, please note that some of the budget announcement would only come into 
effect upon enactment of Finance Bill, 2022. Members may refer the budget notification 
available for 
download

 

https://membership

Concern members are requested to take note of change in BCD and taxation laws.

This is for your information.

Best regards

 

Bharti Parave

 

Asst. Director – Trade & Policy

PLEXCONCIL

 

Rationalization of Basic Custom Duty (BCD) rate on chemicals proposed in the budget 
23 is as under :

 

Commodity

Acetic Acid
Methyl Alcohol
Sodium Cyanide

Members, please note that some of the budget announcement would only come into 
effect upon enactment of Finance Bill, 2022. Members may refer the budget notification 

https://membership.

Concern members are requested to take note of change in BCD and taxation laws.

This is for your information.

 

Trade & Policy

f Basic Custom Duty (BCD) rate on chemicals proposed in the budget 

Commodity

 

Custom duty 
earlier

Acetic Acid

 

7.5%
Methyl Alcohol

 

5%

 

Sodium Cyanide

 

7.5%

Members, please note that some of the budget announcement would only come into 
effect upon enactment of Finance Bill, 2022. Members may refer the budget notification 
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f Basic Custom Duty (BCD) rate on chemicals proposed in the budget 

Customs duty 
revised 
5% 
2.5% 
10% 

Members, please note that some of the budget announcement would only come into 
effect upon enactment of Finance Bill, 2022. Members may refer the budget notification 

plasticsepc.org/mails_images/20220317012422.pdf

Concern members are requested to take note of change in BCD and taxation laws.
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