
Ref. No. : Plexh/Cir/739
   
To, 
All members of Plexconcil,
   
Dear Sir / Madam,

  

Subject:
AND POST SHIPMENT 

  

We wish t o inf or m you t hat t he
Equalizat ion Scheme f or Pr e and Post Shipment Rupee Exp
31, 2024 or till further review, whichever is earlier.
The extension takes ef f ect f rom October 1, 2021 and ends on March 31, 2024
modifications made by the Government to the Scheme are detailed below:

  

* Telecom I nst
except for MSME manufacturer exporters.
* Revised interest equalisat ion rat es under the Scheme will now be 3 per cent f or MSME 
manuf acturer exporters
exporters and merchant exporters export ing under 410 HS lines (af ter excluding 6 HS 
lines pertaining to Telecom Sector as mentioned above).
* Banks, while issuing appr oval t o t he expor t er , will necessar ily f ur nish i) t he
int er est r at e, ii) t he int er est subvent ion being pr ovided, and iii) t he net r at e being char ged t o 
each expor t er , so as t o ensur e t r anspar ency and gr eat er account abilit y in t he oper at ion of t he 
Scheme.

 

* The extended Scheme will not be available
under any Production Linked Incentive (PLI) scheme of the government.

  

For t he per iod f r om Oct ober 1, 2021 t o Mar ch 31, 2022, banks shall ident if y t he eligible 
expor t er s as per t he Scheme, cr edit t heir 
equalisat ion and submit sect or
the Reserve Bank by April 30, 2022.
Cir cular available f or 
download
                                                      

Wit h ef f ect f r om Apr il 1, 2022, banks shall r educe t he int er est r at e char ged t o t he eligible 
export er s upf r ont as per t he guidelines and submit t he claims in or iginal wit hin 15 days f r om 

No. : Plexh/Cir/739

All members of Plexconcil,

Dear Sir / Madam,

 

Subject:-  REGARDING
AND POST SHIPMENT 

We wish t o inf or m you t hat t he
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All members of Plexconcil,

 

REGARDING

 

EXTENSI ON O
AND POST SHIPMENT 

 

RUPEE EXPORT CREDIT

We wish t o inf or m you t hat t he
Equalizat ion Scheme f or Pr e and Post Shipment Rupee Exp
31, 2024 or till further review, whichever is earlier.
The extension takes ef f ect f rom October 1, 2021 and ends on March 31, 2024
modifications made by the Government to the Scheme are detailed below:

r ument s’ sect or having six HS lines1 shall be out of t he pur view of t he Scheme, 
except for MSME manufacturer exporters.

Revised interest equalisat ion rat es under the Scheme will now be 3 per cent f or MSME 
manuf acturer exporters

 

expor t ing under any HS lin
exporters and merchant exporters export ing under 410 HS lines (af ter excluding 6 HS 
lines pertaining to Telecom Sector as mentioned above).
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* The extended Scheme will not be available
under any Production Linked Incentive (PLI) scheme of the government.
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EXTENSI ON OF
RUPEE EXPORT CREDIT

We wish t o inf or m you t hat t he

 

Gover nment of I ndia has appr oved t he ext ension of I nt er est 
Equalizat ion Scheme f or Pr e and Post Shipment Rupee Exp
31, 2024 or till further review, whichever is earlier.
The extension takes ef f ect f rom October 1, 2021 and ends on March 31, 2024
modifications made by the Government to the Scheme are detailed below:

r ument s’ sect or having six HS lines1 shall be out of t he pur view of t he Scheme, 
except for MSME manufacturer exporters.

 

Revised interest equalisat ion rat es under the Scheme will now be 3 per cent f or MSME 
expor t ing under any HS lin

exporters and merchant exporters export ing under 410 HS lines (af ter excluding 6 HS 
lines pertaining to Telecom Sector as mentioned above).
* Banks, while issuing appr oval t o t he expor t er , will necessar ily f ur nish i) t he
int er est r at e, ii) t he int er est subvent ion being pr ovided, and iii) t he net r at e being char ged t o 
each expor t er , so as t o ensur e t r anspar ency and gr eat er account abilit y in t he oper at ion of t he 

* The extended Scheme will not be available
under any Production Linked Incentive (PLI) scheme of the government.

For t he per iod f r om Oct ober 1, 2021 t o Mar ch 31, 2022, banks shall ident if y t he eligible 
expor t er s as per t he Scheme, cr edit t heir 

wise consolidat ed r eimbur sement claim f or t he said per iod t o 
the Reserve Bank by April 30, 2022.

 

Cir cular available f or 
rdocs/notification/PDFs/ NOTI1803990B2AD806A43E2A714AD

                             

 

         

Wit h ef f ect f r om Apr il 1, 2022, banks shall r educe t he int er est r at e char ged t o t he eligible 
t er s upf r ont as per t he guidelines and submit t he claims in or iginal wit hin 15 days f r om 

                             

   

F

 

I NTEREST EQUALI ZATI ON SCHEME ON PRE 
RUPEE EXPORT CREDIT

 

Gover nment of I ndia has appr oved t he ext ension of I nt er est 
Equalizat ion Scheme f or Pr e and Post Shipment Rupee Exp
31, 2024 or till further review, whichever is earlier.

 

The extension takes ef f ect f rom October 1, 2021 and ends on March 31, 2024
modifications made by the Government to the Scheme are detailed below:

r ument s’ sect or having six HS lines1 shall be out of t he pur view of t he Scheme, 

 

Revised interest equalisat ion rat es under the Scheme will now be 3 per cent f or MSME 
expor t ing under any HS lines, and

exporters and merchant exporters export ing under 410 HS lines (af ter excluding 6 HS 
lines pertaining to Telecom Sector as mentioned above).
* Banks, while issuing appr oval t o t he expor t er , will necessar ily f ur nish i) t he
int er est r at e, ii) t he int er est subvent ion being pr ovided, and iii) t he net r at e being char ged t o 
each expor t er , so as t o ensur e t r anspar ency and gr eat er account abilit y in t he oper at ion of t he 

* The extended Scheme will not be available

 

to those beneficiaries who are availing the benefit 
under any Production Linked Incentive (PLI) scheme of the government.

For t he per iod f r om Oct ober 1, 2021 t o Mar ch 31, 2022, banks shall ident if y t he eligible 
expor t er s as per t he Scheme, cr edit t heir account s wit h t he eligible amount of int er est 

wise consolidat ed r eimbur sement claim f or t he said per iod t o 

Cir cular available f or 
NOTI1803990B2AD806A43E2A714ADD49801D639.PDF

Wit h ef f ect f r om Apr il 1, 2022, banks shall r educe t he int er est r at e char ged t o t he eligible 
t er s upf r ont as per t he guidelines and submit t he claims in or iginal wit hin 15 days f r om 

          
                      

I NTEREST EQUALI ZATI ON SCHEME ON PRE 

Government of I ndia has approved t he ext ension of I nt erest 
Equalizat ion Scheme f or Pre and Post Shipment Rupee Expor t Credit (‘Scheme’) up t o March 

The extension takes ef f ect f rom October 1, 2021 and ends on March 31, 2024
modifications made by the Government to the Scheme are detailed below:

r ument s’ sect or having six HS lines1 shall be out of t he pur view of t he Scheme, 

Revised interest equalisat ion rates under the Scheme will now be 3 per cent f or MSME 
es, and

 

2 per cent f or manuf acturer 
exporters and merchant exporters export ing under 410 HS lines (af ter excluding 6 HS 
lines pertaining to Telecom Sector as mentioned above).

 

* Banks, while issuing appr oval t o t he expor t er , will necessar ily f ur nish i) t he
int er est r at e, ii) t he int er est subvent ion being pr ovided, and iii) t he net r at e being char ged t o 
each expor t er , so as t o ensur e t r anspar ency and gr eat er account abilit y in t he oper at ion of t he 

to those beneficiaries who are availing the benefit 
under any Production Linked Incentive (PLI) scheme of the government.

For t he per iod f r om Oct ober 1, 2021 t o Mar ch 31, 2022, banks shall ident if y t he eligible 
account s wit h t he eligible amount of int er est 

wise consolidat ed r eimbur sement claim f or t he said per iod t o 

Cir cular available f or 
49801D639.PDF                                              

Wit h ef f ect f r om Apr il 1, 2022, banks shall r educe t he int er est r at e char ged t o t he eligible 
t er s upf r ont as per t he guidelines and submit t he claims in or iginal wit hin 15 days f r om 
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I NTEREST EQUALI ZATI ON SCHEME ON PRE 
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https://rbidocs.rbi.org.in
https://rbidocs.rbi.org.in/rdocs/notification/PDFs


t he end of t he r espect ive mont h, wit h bank’s seal, and signed by aut hor ised per son, in t he 
prescribed format, as modified

This is for your information.

  

Best regards

Bharti Parave

Asst. Director 

PLEXCONCIL

 
t he end of t he r espect ive mont h, wit h bank’s seal, and signed by aut hor ised per son, in t he 
prescribed format, as modified

This is for your information.

t regards

 

Bharti Parave

 

Asst. Director – Trade & Policy

PLEXCONCIL

 
t he end of t he r espect ive mont h, wit h bank’s seal, and signed by aut hor ised per son, in t he 
prescribed format, as modified

 
(Annex 1)

This is for your information.

 

Trade & Policy

 
t he end of t he r espect ive mont h, wit h bank’s seal, and signed by aut hor ised per son, in t he 

(Annex 1)

  
t he end of t he r espect ive mont h, wit h bank’s seal, and signed by aut hor ised per son, in t he t he end of t he r espect ive mont h, wit h bank’s seal, and signed by aut hor ised per son, in t he t he end of t he r espect ive mont h, wit h bank’s seal, and signed by aut hor ised per son, in t he t he end of t he r espect ive mont h, wit h bank’s seal, and signed by aut hor ised per son, in t he t he end of t he r espect ive mont h, wit h bank’s seal, and signed by aut hor ised per son, in t he 


